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PRESS RELEASE

Asian Electronics Q2 net profit up  190% To Rs.9.95 crores
First Half net rises 173 %
Mumbai, 30th October  2006: Asian Electronics Limited (AEL), India’s leading Energy Services Company (ESCO), has reported a topline of Rs.113.08  crores for the half year ended 30th September, 2006 up from Rs.58.90  crores of the corresponding period of last year -  a rise of 92 %. Topline for the second quarter rose by 88 % to Rs.59.36 crores from Rs 31.06  crores  in 2005-06.

Net profit in H1 rose by 173 % to Rs.16.20  crores, compared to Rs.5.94 crores in the previous year. Net profit for Q2 stood at Rs. 9.95 crores, up 190 % from Rs.3.42  crores in the same period last fiscal. EPS stood at  Rs.11.13 up from  Rs.4.02.
The total income for the quarter grew by 92 % to Rs. 62.83  crores as against Rs.32.72  crores in the corresponding period of  the previous year. The corresponding figure for the first half stood at Rs.55.31 crores, up  by 97 % from Rs.28.10 crores  in 2005-06. 
The lighting segment of the Company has shown buoyant growth with revenue of Rs.46.39 crores compared to Rs.15.92 crores  during the corresponding quarter last year (Rs.40.30 crores  in the first half of 2006-07). 

Mr .Suresh Shah Chairman and Managing Director, Asian Electronics Ltd., said, “We are satisfied with our performance for the quarter. The lighting segment has registered significant growth and going forward, we see good prospects for the Energy Conservation Products Segment also”.
About Asian Electronics Limited 

Asian Electronics Limited (BSE Code 503940; NSE Code ASIANELEC) is India’s leading Energy Services Company (ESCO) manufacturing energy saving lighting products. Rs 1,000 Mn plus Company is driven by innovation in technology and has world class manufacturing facilities in India. It is fully equipped to supply products of international quality. AEL supplies energy saving fittings and fixtures to the US and Europe under the Westinghouse brand name.
